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Item 1.02.  Termination of a Material Definitive Agreement.

On August 26, 2011, Gebing (“Morris™) Zou, the Chief Executive Officer of Jemnifer
Convertibles, Inc. (the “Company™), sent a notice to the Company voluntarily terminating that
certain stand-alone stock option agreement, dated as of February 22, 2011, by and between the
Company and Mr. Zou (the “Option Agreement”). Mr. Zou informed the Company that he
terminated the Option Agreement in order to improve the financial position of the Company.
Pursuaant to the Option Agreement, the Company granted Mr. Zou an option to purchase 30,000
shares of the Company’s common stock, par value $0.01 per share, at an exercise price of $14.44
per share (the “Option™). Prior to its termination, the Option was to vest and become exercisable
in three equal installments on each of August 27, 2011, August 26, 2012, and August 31, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: September L, 2011 JENNIFER CONVERTIBLES, INC.

By: N )

Nané\ej “Joseph Schillero
Title: Chief Financial Officer
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